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~ ABHISHEK V GUPTA& CO.

(Chartered Accountants) [1G-02 Ground Floor,Rajkamal apartment
Behind satkar guest house City Centre Gwalior -, Pin-474002 (M.P.)
Tel: 0751-4040855, Mob : +91-9644411149,9425770830, Email 1D- caabhishekgupta2010@gmail.com

To,

The Chief Municipal Council,

Akoda Municipal Council

Audit Report

PURPOSE OF AUDIT

"financial statements" (the

Aauditis conducted to provide an opinion whether
riteria. Normally,

information being verified) are stated in accordance with specified ¢
the criteria are Indian accounting standards, although auditors may conduct audits of
financial statements prepared using the cash basis or some other basis of accounting
appropriate for the organization. In providing an opinion whether financial statements
are fairly stated in accordance with accounting standards, the auditor gathers evidence

to determine whether the statements contain material errors or other misstatements.

The audit opinion is intended to provide reasonable assurance, but not absolute
assurance, that the financial statements are presented fairly, in all material respects,
and/or give a true and fair view in accordance with the financial reporting framework.
The purpose of an audit is to provide an objective independent examination of the
financial statements, which increases the value and credibility of the financial
statements produced by management, thus increase user confidence in the financial

statement, reduce investor risk and consequently reduce the cost of capital of the

preparer of the financial statements.

SCOPE OF AUDIT

1. Audit of Revenue

Task Particulars

Scope Given
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’—abservation

All Revenue Receipts has been audited on random basis and bifurcated
head wise but there should be proper head of amount received as audit

objection.

Scope Given

He is also responsible to check the revenue receipts is duly deposited in

respective bank account

Observation

The Revenue Receipts are duly deposited in respective bank accounts on

same day except holidays and Bank Circumstances like server Problems

and others etc.

Scope Given

Percentage of revenue collection increase in various heads in property

tax, compared to previous year shall be part of report

Observation

Annexure of Percentage of revenue collectionincrease in various heads

in property tax, compared to previous year is given in Abstract Sheet .

Scope Given

Delay beyond 2 working days shall be immediately brought to the

notice of commissioner/CMO

Observation

No Such Delay found except bank holidays and closing of bank. |

Scope Given

The entries in cash book shall be verified

Observation

Entries in cash book have been verified on random basis and also

counter check from cashier book.

Scope Given

The auditor shall specifically mention in the report, the revenue
recovery against the quarterly and monthly targets. Any lapses in

revenue recovery shall be part of the report

Observation

There is no procedure of issuing quarterly and monthly targets. The
targets are annually decided as per last year demand not as per Actual
collection or as per Property Located or connections given in Council
Limits. The Property and Connections survey and bifurcation into
commercial and domestic required so the collection of property Tax and

user charges will be increased.

Scope Given

The auditor shall verify the interest income from FDR’s and verify that

interest income is duly and timely accounted for in cash book

Observation

FDR's Interest income is duly checked and not accounted in cash book

timely. Only Bank Interest from Some Saving Accounts is accounted in

Cash Book.

Scope Given

The cases where, the investments are made on lesser interest rates shall

be brought to the notice of the commissioner/CMO

Observation

There is no Procedure of Calling Rate of Interest from Different Banks

and same brought to the rjotice of the CMO.
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2. Audit of Expenditure

Task

Particulars

Scope Given

The auditor is responsible for audit of expenditure under all the

schemes

Observation

Expenditure is checked on random basis along with grants and scheme

expenditure.

Scope Given

He is also responsible for checking the entries in cash book and

verifying them from relevant vouchers

Observation

Entries of Expenditure are verified from Cash Book and Vouchers and

Bank Statement on random Basis.

Scope Given

He should also check monthly balances of the cash book and guide the

accountant to rectify errors, if any

Observation

Monthly Balances of Cash Book have been Checked and errors

regarding totals have been rectified during Audit.

Scope Given

He shall verify that the expenditure for a particular scheme is limited to
the funds allocated for that particular scheme any over payment shall be

brought to the notice of any commissioner/CMO

Observation

There is Separate Bank Accounts for each Scheme but there is no
separate accounting for particular scheme. Moreover no utilization
certificate is issued for particular Scheme and the same is brought to the

notice to CMO.

Scope Given

He shall also verify that the expenditure is accordance with the

guidelines, directives acts and rules issued by government of India/

State Government.

Observation

Yes, the Expenditure is in accordance with the guidelines, directives acts
and rules issued by Governments and same has been verified from the

letter issued.

Scope Given

During the audit financial propriety shall also be checked. All the
expenditure shall be supported by financial and administrative and

financial limits of the sanctioning authority

Observation

Yes,All the expenditures have been supported by financial and
administrative and financial limits of the sanctioning authority and

financial propriety also checked during Audit.

Scope Given

All the cases where apprgpriate sanctions have not been obtained shall
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be reported and the compliance of audit observation shall be ensured

during the audit Non compliances of audit paras shall be brought to the

notice of commissioner/CMO

Observation

No, Such Cases _Found during the Audit.

Scope Given

The auditor shall be responsible for verification of scheme project wise
Utilization Certificates (UCs). UC’s shall be tallied with the income &

expenditure records and creation of Fixed Asset

Observation

| it is not possible to verify the same.

No Utilization Certificates of Scheme Project Wise issued by Ulb. Hence

ave been fully

Scope Given

The Auditor shall verify that all the temporary advances h

recovered

Observation

Temporary Advances like Festival, Grains, Vehicles, Against GPF etc.
are provided by UIb to their employees and the same has been deducted
by the Ulb from their Salary in Consecutive next 10 or Less Months.

3. Audit of Book Keeping

Ffask

Particulars

Scope Given

The auditor is responsible for audit of all the books of accounts as wﬂ

as stores

———

Observation

The Audit of all books as well as store has been checked and the same

maintained by ULB Except some Books like separate Scheme Books,

Subsidiary books, Fixed Deposit Register, Loan Issued and Taken

Registers etc..

that all the books of accounts and stores are maintained

Scope Given

Observation

i
Scope Given

Observation

N

He shall verify
as per Accounting Rules applicable to Urb
discrepancies shall be brought to the notice of commissioner/CMO

Books of Accounts and Stores are Maintained by ULB in general way.
able to Urban Local Bodies are governed by

aintained by ULB are not as per MPMAM

an Local Bodies. Any

Accounting Rules applic

MPMAM and the books m
as been brought to the notice of CMO.

and see that all the advances

and the same h
The auditor shall verify advance register
are timely recovered according to the conditions of advances. All the

cases of non recovery shall be specifically mentioned in audit report
Advances are deducted from the Salaries of the employees and

recovered every month. /\ N
f

W
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W The auditor shall verify that all the temporary advances

have been fully

recovered.

Observation

[ ——————
All the Temporary Advances have been fully recovered through as a

deduction from salary every Month.

Scope Given

IS ——
nt (BRS) shall be verified from the records of

Bank reconciliation stateme
conciliation statements are not

ULB and bank concerned. If bank re

ared, the auditor will help in the preparation of BRS

prep
ared by the Ulb. We

Observation

Bank Reconciliation Statements (BRS) are not prep

helped and guided them to prepare the same.
ant register.

Scope Given

He shall be responsible for verifying the entries in the Gr

The receipts and payments of grants shall Be duly verified from the

entries in the cash book
ot maintained by ULB.

Observation

Separate Compensation and Grant register are n
Only Schemes Registers are maintained. The Receipts are verified from
the Grants Letters and Grants Details Provided by the UADD. Separate

Register of Payments from Grants is not Maintained by ULB.

Scope Given

The auditor shall verify the fixed asset register from other records and
discrepancies shall be brought to the notice of Commissioner/CMO

Observation

Fixed Assets register are not maintained by the ULB and same has been

brought to the notice of CMO.

Scope Given

The auditor shall reconcile the accounts of receipt and payments

especially for project funds.

Observation

|

are checked and verified, no Projects were running

|

Only Schemes Fund
during the Audit.

4. Audit of FDR

ﬁask

Particulars

Scope Given

Observation

The auditor is responsible for audit of all fixed deposits and term

deposits

Fixed & Term Deposits have been verified from the FDR & Terms

Deposit Registers

Scope Given

Observation
e

It shall be ensured that proper records of FDR’s are maintained and all

renewals are timely done
FDR's are automatically aneRred by Core Banking Bank through System
f i
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Scope Given

on time. [

The cases where FDR's/TDR« ~ro L ' he |
ases where FDR's/TDR’s are kept at low rate of interest than the

prevailing rate shall pe immediately brought to the notice of

Commissioner/Cl\/IO

Observation

There is no Procedure of calling Interest Rates from different Banks are

followed by ULB and the same is Immediately brought to the Notice of
CMO.

Scope Given

Interest earned on FRD/TDR shall be verified be
book

from entries in the cash

Observation

Interest earned on FDR/TDR is entered on Consolidated Basis not on
annual. Further Interest on FDR should be Accounted on Accrual Basis,

5. Audit of Tenders/Bids

Scope Given

The auditor is responsible for audit of all tenders /bids invited by the]
ULB'’s

Observation

Tenders are Invited online by the ULB, Separate Register of Tenders
issued during the year is not maintained by ULB. We verify all the

tenders from files and Online Tender Publish report.

Scope Given

He shall check whether competitive tendering procedures are followed
for all bids

Observation

Yes, competitive tendering procedures are followed for all bids. ,

Scope Given

He shall verify the receipts of tender fee/bid processing fee/performance

guarantee both during the construction and maintenance period

Observation

The receipts of tender fee/bid processing fee are received online and
performance guarantee are in FDR forms and the same randomly
verified from bank statements both during the construction and

maintenance period.

Scope Given

The bank guarantees, if received in lieu of bid processing

fee/performance guarantee shall be verified from the issuing banks.

Observation

No Such Case of Bank Guarantees received found during the audit year.

Scope Given

The conditions of BG’s shall also be verified; any BG with such condition
which is against the interests of the ULB shall be verified and brought to

the notice of Commissioner/CMO

Observation

No Such Case Found in BG's yhich is against the interests of the ULB. ,
/
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Scope Given | The cases  of “extension of BG's shall be brou;,ht to the notice

Commissionet/CMO  for proper guidance to extend the BG's shall also

be given to ULB’s

Observation | No Such case of BG's Extension found.

6. Audit of Grants and Loans

Task Particulars
The auditor is responsible for audit of grants given by Central

Scope Given

Government and its utilization.
All the grants from Government verified and listed along with its

Observation

utilizations specially schemes.

Scope Given | He is responsible for audit of grants received from state government and
it’s utilization J

All the grants from Government verified and listed along with its

Observation
utilizations specially schemes.

He shall perform audit of loans provided for physical infrastructure and
its utilizations. During this audit the auditor shall specifically comment
on the revenue mechanism i.e. whether the asset created out of the loan
has generated the desired revenue of not. He shall also comment on the

Scope Given

possible reasons for non generation revenue

There is only Loan from HUDCO received by ULB which is used for
Construction of Roads and Other Assets. Revenue in the form of Road
Cutting Charges, Encroachment Charges,and Road Tax are collected.
The auditor shall specifically point out any diversion of funds from
capital receipts/grants/loans to revenue expenditure and from one

Observation

Scope Given

scheme/ project to another
During the Audit and as per randomly checked records no diversion of

fund from capital receipts/grants/loans to revenue expenditure and from

Observation

one project to another are not found.

Management’s Responsibility for Financial Statements

Management’s responsibility for the fairness of the representations in the financial

statements carries with it the privilege of determining which disclosures it considers
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financial statements and the accompanying footnotes, the auditor may assist in the
¢ s

preparation of financial statements.

Management is responsible for the integrity and objectivity of the financial statements.
Estimates are necessary in the preparation of these statements and, based on careful
judgments, have been properly reflected. Management has established systems of
internal control that are designed to provide reasonable assurance that assets are
safeguarded from loss or unauthorized use, and to produce reliable accounting records
for the preparation of financial information.

Management recognizes its responsibility for conducting the Corporation’s affairs in

compliance with established financial standards and applicable laws, and maintains
proper standards of conduct for its activities.

* Management is responsible for preparing the financial statements and the
contents of the statements are the assertions of management

* The independent auditor is responsible for examining management’s financial
statements and expressing an opinion on their fairness

Auditor’s Responsibility

Our responsibility is to e€Xpress an opinion on these consolidated financial statements
based on our audit. We conducted our audit in accordance witl

1 generally accepted
auditing standards. Those st

andards require that we plan and perform the audit to
obtain reasonable assurance about whether the consolid

ated financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence
and disclosures in the consolidated financi
depend on the auditors' judgment, includin
misstatement of the consolidated financi

about the amounts
al statements. The procedures selected
g the assessment of the risks of material

al statements, whether dye to fraud or error. In

making those risk assessments, the auditor considers internal control relevant to the

ated financial statements in
at are appropriate in the circumstances, but not for

an opinion on the effectiveness of the entit
Accordingly, we €Xpress no such opinion. An ay

appropriateness of accounting poli

entity's preparation and fair presentation of the consolid
order to design audit procedures th

the purpose of expressing y's internal control.

dit also include

S evaluating the
les used and the reason

ableness of significant

25 -y oy h’
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accounting estimates made by Management, as well as evaluating the
presentation of the consolidated financial statements.

overall

T Taals oA . . .
We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Municipal Corporations& Councils Act requires the auditor to:

« Gives a true and fair view about whother the financial report complies with the
accounting standards

+ Conduct their audit in accordance with auditing standards

» Give the directors and auditor's independence declaration and meet independence
requirements

» Report certain suspected contraventions to Municipal Act

Opinion

We have also audited management's assessment, included in the accompanying
Management's Annual Report on Internal Control Over Financial Reporting, that the
Council maintained effective internal control over financial reporting as of 31 March,
2020.The Council's management is responsible for maintaining effective internal control
over financial reporting and for its assessment of the effectiveness of internal control
over financial reporting. Our responsibility is to express an opinion on management's
assessment and on the effectiveness of the Council's internal control over financial
reporting based on our audit. We conducted our audits in accordance with the Indian
Accounting standards. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether effective internal control over financial
reporting was maintained in all material respects. My audit of internal control over
financial reporting included obtaining an understanding of internal control over
financial reporting, evaluating management's assessment, testing and evaluating the
design and operating effectiveness of internal control, and performing such other
procedures as we considered necessary in the circumstances. We believe that our audit

provides a reasonable basis for our opinion.

A Council's internal control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation

of financial statements for external purposes in accordance with generally acc

STt
(ran IR Eti
b S ¥
i
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accounting principles. A Corporation’s internal control over financial reporting includes
those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Corporation; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the
Corporation are being made only in accordance with authorizations of management
and directors of the Corporation; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the

Corporation's assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not
prevent or detect misstatements. Also, projections of any evaluation of effectiveness to
future periods are subject to the risk that controls may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

There are some arithmetical mistake which was rectified during the audit and some

Contra entries which was also not properly entered by Management,

In our opinion, management's assessment that Akoda Municipal Council is not
maintained effective internal control over financial reporting as of March 31, 2020 and
not fairly stated, in all material respects, based on criteria established in Internal

Control.

Date: 12/10/2020

Place: Gwalior
M/s Abhishek V Guptaé& Co.

CA Abhishek Gupta
M.no. 412903

FRN:0017949C
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NAGAR PARISHAD AKODA

AKODA, BHIND, MP

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH,

2020
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NAGAR PARISHAD AKODA

AKODA, BHIND, MP

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH,

2020
Expenditure Amount ’ Income Amount ’
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NAGAR PARISHAD AKODA |
AKODA, BHIND, MP B
{TNCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, |
2020 |
Expenditure Amount Income Amount
QX STl A T ARE 434,805.00 ‘
ORI =TT 199,555.00
FUST ST H AFAT 66,888.00
AH—TBTS T B 1,730,155.00
fafqer gefe
dob wd 256,408.96
FETRII0T 81,145.00 -
Total 30,928,554.66 | Total 30,928,554.66
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NAGAR PARISHAD AKODA
AKODA, BHIND, MP
BALANCE SHEET AS ON 31ST MARCH, 2020
Liabilities Amount * Assets Amount
IGEIRRGIC] A T
goihTa arger / faftrs
e 69,667,163.91 |facun Ao 803 3560
[P AR AR 991,000.00 |2vsym 1,740,411.00
ey R 1,748,000.00 [w@rTd T
e SR 4,564,000.00 [F3 IR TG G8b 14,691,192.00
I e sman 2,716,000.00 |[FTT 3R 3 9 208,608.00
14 1 fasd marT 12,413,000.00 [ATett /AR fFmior 230,418.00
I A ( SRR, fduras 5
BIRRE ?gm—c: BIE)) 5,649,000.00 e
RNEE] ' Frafea Had 300,284.00
feemel 3ferer santri dispayer #HfeT 58,528.00
el IrateAr 3,000,000.00 [SFIHHT 53,432.00
fafer/ arg 12,676,630.01 2R 133 254,566.00
anf o Hirfere / AHeTE T 236,146.00
Wl yer f¥hifire T (B)
P ¥ R Age™ [/ SO
QLIEE 110,570.00 |afaer T wirarea fFato 966,857.00
fafaer e s ARG A (I9R TNR) 115,200.00
o A A 499,568.00 T (Si)
J 9 e T 397,257.00 |fafde =eor snftm st
IOTAT AT 3,966,882.38 [C@HaR! @I M qrowl -
B T
AT aradl 211,004.00
ared yfafte 681,000.00
with.in pass.but not '
with.in cash book 5,385,457.18
oA AT 3,663,736.61
sifod de—ds A 71,264,411.85
g & T W AT 17,514,984.66
Total 118,399,071.30 |Total 118,399,071.30
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NAGAR PARISHAD AKODA
AKODA, BHIND, MP
BALANCE SHEET AS ON 31ST MARCH, 2020
Liabilities Amount | Assets Amount '
GEARRGIE) el Ffor
$ Wﬁ/ﬁﬁm 69,667,163.91 |t famro 822,835.00
TSP B[ IFEH 991,000.00 |tvstm 1,740,411.00
RURERIER 1,748,000.00 [¥rr e
Jerd 3™ 4,564,000.00 |10 ¥R Ud G5 14,691,192.00
Ty i s 2,716,000.00 |[®RTeR 3R 37T AT 208,608.00
14 g1 R 12,413,000.00 [Trel / 2ax fyivr 230,418.00
I "e ( Srier, fuge 5
e w(wma ) 5.649,00000 |
SNME] Frater waH 300,284.00
RN ECNEE] santri dispayer #2fl 58,528.00
HAA ASFA 3,000,000.00 [cTa®ER - 53,432.00
Rfowu,/ s 12,676,630.01 [¢ 0T 338 - 254,566.00
anf o - |wifers / amgetie e fEio 236,146.00
a1 wer e T (B)
gSD! ¥ U IR [/ IS
T 110,570.00 |af¥nme wirarera i 966,857.00
frfeer wiRs W YR fAvE (T9R J49R) 115,200.00
W 9% aed 499,568.00 RILEC)
R S 397,257.00 |fafawr o1 anfA gofa
AT T 3,966,882.38 |SPHERI @1 il Rl -
° =
AT AT 211,004.00
ol ufafee 681,000.00
with.in pass.but not '
with.in cash book 5,385,457.18
B orer AT 3,663,736.61
1 B B affem Iw—dw AW 71,264,411.85
= R & 3 W IR 17,514,984.66
Total 118,399,071.30 |Total 118,399,071.30
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NAGAR PARISHAD AKODA
Cash Flow Summary
1-Apr-2019 to 31-Mar-2020

Lﬂ;ﬂow of Cash :

Amount ()

Opening Balance in Bank Accounts
Current Liabilities

Fixed Assets

Current Assets

Direct Incomes (Income (Direct))
Indirect Incomes (Income (Indirect))
Other Liabilities

69,667,163.91
28,081,000.00

13,413,570.00

20,650,907.39

Total

131,812,641.30

Outflow of Cash :

Current Liabilities

Fixed Assets

Current Assets

Indirect Expenses (Expenses (Indirect)) ‘ 

18,596,420.00
11,023,254.79
30,928,554.66

Total | |

60,548,229.45

Nett Inflow

71,264,411.85

iy
B fon
- ko
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Nagar Parishad - Akoda

Bank Recociliation Statement

Particulars

Bank

Details

Amount

‘Balance as Per Cash Book

71,264,411.85

Add:-

a) Cheque Issued But Not Cleared.

Less:-

Totalling mistakes

Date 11.02.20

567,259.00

Balance as per Pass Book

70,697,152.85

Diff.
Bank Details
Sr No|Bank Name A/c No Balance as per PB
1 |Central Bank of India 2388515390 816,661.48
2 |State Bank of India 53050967713 43,596,901.37
3 |Central Bank of India 2388919846 8,212.00
4 |Central Bank of India 123885338515 26,716.00
Chambal Kshetriya
5 |Gramin Bank 2315 20,022.00
6 |Central Bank of India 3466126954 6,000,000.00
'91301002646473
7 |Axis Bank 6 597,281.00
'91301002695894
8 |Axis Bank 3 673,257.00
9 |Central Bank of India 3542644448 296,082.00
10 |Axis Bank ,91802006006410 6,162,020.00
11 |[Kenera Bank 4617 5,000,000.00
12 |HDFC BANK 4643 7,500,000.00

\
5 —
it

Q\M\) 7 8

70,697,152.85

——
Ticai <4
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Revised Abstract Sheet for reporting on Audit Paras for Financial Year 2019-20

NAME OF ULB: NAGAR PARISHAD AKODA

NAME OF AUDITOR: ABHISHEK V GUPTA AND CO.

Sr. no. |PARAMETERS DESCRIPTION OBSERVATION IN BRIEF SUGGESTIONS
1 |Audit of Revenue
RIS PR e | Receipts in Rs. |
| Year 2018-19 Year 2019-20 | % of Growth
Increase in collection but not up to the
Mark as per target Given by CMO Targets should be given to each
employees monthly and should review
” by CMO every month. Capms should be
(i) |Fufcasy 57,205.00 116,164.00 103.07% organised to collect more revenue.
Increase in collection but not up to the
Mark as per target Given by CMO Targets should be given to each
employees monthly and should review
by CMO every month. Capms should be
(i) |AfPT Bx 43,548.00 91,080.00 109.15% organised to collect more revenue.
Increase in collection but not up to the Bifucation Should be done Properly.
(i) [T AP SuDY 629.00 1,085.00 72.50%|Mark as per target Given by CMO
Increase in collection but not up to the Bifucation Should be done Properly.
- (iv) foreT SUHR 1,264.00 2,208.00 74.68%|Mark as per target Given by CMO
FA AT 102,646.00 210,537.00
IR XIoTeT Igel
lIncrease in collection but not up to the
Mark as per target Given by CMO Constructed Shops and Property should
(i) |¥d4d QHP feprar - 1,206.00 #DIV/0! be given on rent throygh Auction.
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Revised Abstract Sheet for reporting on Audit Paras for Financial Year 2019-20

NAME OF ULB: NAGAR PARISHAD AKODA

NAME OF AUDITOR: ABHISHEK V GUPTA AND CO.

Sr. no. |[PARAMETERS DESCRIPTION OBSERVATION IN BRIEF SUGGESTIONS
(i) |7 ST TER 76,665.00 142,033.00 85.26%|Increase in collection but not up to the Camps & New Policies Should be
Mark as per target Given by CMO organised by ULB. New discounting
Policies Should be introduced by ULB
for those who have to pay water tax
since long.
S Iuf¥re yeum
(iii) [SYHIKT THR 0 - 0.00%
Increase in Collection of Other tax & Camps & New Policies Should be
Revenue Shows good efforts are Made for |organised by ULB. New discounting
Collection. Policies Should be introduced by ULB
) for those who have to pay water tax
(iv) [37T &R/ Yob 224,613.00 631,667.00 181.22% since long.
Bl AN 301,278.00 774,906.00
HET AT 403,924.00 985,443.00
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Revised Abstract Sheet for reporting on Audit Paras for Financial Year 2019-20

NAME OF ULB: NAGAR PARISHAD AKODA

NAME OF AUDITOR: ABHISHEK V GUPTA AND CO.

Sr. no. |PARAMETERS DESCRIPTION OBSERVATION IN BRIEF SUGGESTIONS :

2 |Audit of Expenditure | Bifurcation of Capital & revenue Nature of Expenditure m&o.c_a be

Expenditure should be Properly done. Understood by Staff. Training of GL
Codes should be Provided to staff.

3 |Audit of Book Keeping Record of Security Deposit & EMD should ~ [Books of Security Deposit & EMD
be Improved. Should be Maintained as per MPMAM

1 |Audit of FDR Interest on FDRs should be entered on FDR Sheet should be prepared Annually
Accrual Basis. on Accrual Basis.

5 |Audit of Tenders/Bids Comparison should be done at the time
Tenders are online & transparent but more |of fixing the rates of publicity of tenders
control required when the payment made |& others.
to Publishers, reputed and local newspaper
rates should be compared. Sometime it has
been seen that local newspapers are
charging high rates incomparison to
reputed newspaper.

6

Audit of Grants & Loans

Heads of Grant should be mentioned
Properly & FDRs made from Grants & Loans
should be mentioned specifically and
interest received on FDRs should be
credited in Grant fund instead of other &

Municipal Fund. Only Schemes registers are
Maintained by ULB.

Loan and Grant wise Register should be
maintained by mentioning Expenditure
Incurred from Particular Grant.

UL BN
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Revised Abstract Sheet for reporting on Audit Paras for Financial Year 2019-20

NAME OF ULB: NAGAR PARISHAD AKODA

NAME OF AUDITOR: ABHISHEK V GUPTA AND CO.

Sr. no.

PARAMETERS

DESCRIPTION

OBSERVATION IN BRIEF

SUGGESTIONS

Incidences relating to
diversion of funds from
capital
receipts/Grants/Loans to
Revenue Nature
Expenditure and from
one shceme/project to
another

No Such Incidences are Found During the
Audit.
|

Revenue

Expenditure

Revenue Receipts

any other
(a) percentage of revenue
expenditure
(establishment , salary,
operation &
maintenance) with
Respect to Revenue
receipts(Tax & non Tax)
excluding octroi, Entry
tax,Stamp Duty and

ather orants etc

30,928,554.66

985,443.00

3138.54%|Revenue Expediture is too high in
comparison of Own Revenue. Income
should be increased by Collection of taxes
& Interest & fees & Charges.

Capital

Expenditure

Total Expenditure

) )
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|

Capital Expenditure

, Revenue Expenditure _
Division |District |ULB Name |Establishment Administrative loperation & Interest  |other Exp. ’Qu:m_ Expenses |Loan repayment
Expenses Expenses Maintenance Exp.
Gwalior- |
Chambal |Bhind  |Akoda 14,854,666.00 6,218,507.00 6,473,467.00 0.00 u.wmrmz.mL 18,596,420.00
_

e r— RO R | T T DR T N e e ST
1 1

Other

Total mxvm:asﬁm\w

11,023,255.00

mo.mé.mw_&
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Revised Abstract Sheet for reporting on Audit Paras for Financial Year 2019-20

NAME OF ULB: NAGAR PARISHAD AKODA
NAME OF AUDITOR: ABHISHEK V GUPTA AND CO.

Sr. no. |PARAMETERS DESCRIPTION OBSERVATION IN BRIEF SUGGESTIONS
(b)Percentage of Capital 29,619,675.00 60,548,229.66 48.92%|Capital Expenditure covers Major Part of Source of Expenditure should be
Mentioned at the time of Payment and

Total Expenditure. These expenditure are
Made from Grants & Schemes & Own
Resources.

Expenditure with
Budget should be Checked before

Respecet to Total Making Payments
. : aking Pa .
Expenditure o
9 [Whether all the Temporary Advances are not given to staff

During the year.

Advances Register Should be
Maintained, if given.

Temporary Advances

have been fully

recovered or not.
10 |Whether Bank

Reconciliation

No such Bank Reconciliation prepared by Bank Reconciliation Should be Preapred
ULB. on Monthly Basis. Such Instructions are

Statements is being also given by UADD.

regularly Prepared.

M/S ABHISHEK V. GUPTA & CO.
DATE: 10/09/2020 CA ABHISHEK GUPL, .

PLACE: GWALIOR
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ARG,

Palika Bhawan, Near 6 No. Bus Stop Shivaji

'” EITI W m, TTH, Qﬁqm Nagar, Bhopal = 462016

Tel-0755-25538781

- Directorate, Urban Admin: i
g an Administr : Deve
on & Dey Llupmcnt, MNP, ml(ll)ill E.mail-jdf @ mpurban.gov.in
Website: www.mpurban.gov.in
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